Announcing  the  newest  tool  in  numismatic  research... 


The  Comparative  Value  Index 

(The  CVf )  ft 


After  many  hours  of  research  into  the  historical 
data  of  the  rare  coin  market,  Heritage  Rare  Coin 
Galleries  is  pleased  to  announce  the  newest  and  most 
useful  tool  in  evaluating  the  direction  of  numismatics: 
the  CVI™. 

The  newest  tool  in  numismatics 

The  CVI™  stands  for  the  Comparative  Value 
Index  and  that's  just  what  it  allows  you  to  do.  Now, 
using  the  CVI™,  you  can  track  the  relative  rare  coin 
value  movements  as  certain  areas  of  numismatics  rise 
into  favor  with  the  collecting  populace,  or  lag  behind 
the  general  market. 

The  CVI™  was  developed  after  receiving  many 
suggestions  from  customers  regarding  the  relative 
movements  inside  the  numismatic  market.  Research 
began  several  months  ago,  but  efforts  to  complete  the 
task  were  escalated  after  receiving  hundreds  of 
Customer  Opinion  Surveys  which  requested  this  type 
of  numismatic  tool. 

How  it  was  developed 

Before  beginning  the  task  of  quantifying  the 
entire  numismatic  market,  it  was  first  necessary  to 
analyze  the  various  parts  of  the  market  that  provided 
the  "drive”  behind  market  movements. 

Hours  of  discussion  with  Steve  Ivy,  Jim  Halperin 
and  their  expert  staff  eventually  led  to  the  conclusion 
that  the  entire  market  could,  in  its  essence,  be 
represented  by  five  major  classifications:  Type  Coins, 
Gold  Type  Coins,  Silver  Commemoratives,  Gold 
Commemoratives,  and  Silver  Dollars. 

The  objectives  were  satisfied 

Admittedly,  these  five  areas  do  not  cover  all 
areas  of  numismatics.  However,  the  objective  of 
providing  a  relative  measure  of  market  movement  did 
not  require  coverage  of  all  areas,  only  those  areas  that 
generally  would  represent  the  collector  interest. 

The  easiest  decision  was  regarding  the  reference 
source.  Coin  Dealer  Newsletter  was  chosen  for  its 
comprehensive  and  timely  data. 

Another  judgement  rendered  by  the  staff  was 
that  pertaining  to  grade.  Not  all  coins  in  all  grades 
could  be  represented.  Therefore,  the  staff  felt  that 
only  MS-65  "Bid"  prices  would  be  utilized.  This  was  a 
difficult  and  much  discussed  decision  in  light  of  the 


increasing  interest  in  MS-60  and  MS-63  coins. 
However,  the  consensus  of  opinion  was  that  the  most 
sensitive  indicator  in  the  market  are  MS-65  coins  as 
evidenced  by  past  history.  Since  one  of  the  objectives 
was  to  develop  a  tool  that  would  not  only  be  a 
concurrent  indicator  but  hopefully  a  leading 
indicator,  it  was  decided  to  use  the  most  price 
sensitive  grade  available. 

The  base  period  selected  for  the  CVI™  was 
August  of  1982.  Research  indicated  this  month  to 
generally  be  recognized  as  the  bottom  of  the  market. 

How  to  use  the  CVI™ 

You  can  use  the  CVI™  to  discover  market 
trends.  You  can  analyze  intra  market  movement  to 
find  out  which  areas  are  "hot"  and  which  areas  are 
undervalued  relative  to  the  market.  Many  will  simply 
use  the  CVI™  as  an  advisor  of  the  general  direction  of 
the  market.  For  you,  the  way  to  use  the  CVI™  is  to 
study  it,  and  see  what  influence  the  CVI™  has  on 
your  collection  and  your  coin  buying  decisions. 

How  to  use  the  graphs 

Contained  in  this  booklet  are  the  six  graphs  of  the 
CVI™:  the  Rare  Coin  Market,  Type  Coins,  Gold 
Type  Coins,  Silver  Commemoratives,  Gold 
Commemoratives,  and  Silver  Dollars.  You  may  save 
this  booklet  in  its  entirety,  or  tear  out  each  page  along 
the  perforation.  Each  page  has  been  arranged  for  your 
use  individually,  or  punched  for  a  standard  three  ring 
binder. 

You  will  note  that  each  graph  is  completed 
through  August  of  1983.  You  may  complete  the  graph 
for  the  remaining  months  of  1983  by  using  the  CVI™ 
numbers  which  will  be  supplied  to  you  once  per 
month  with  your  Heritage  Numismatic  Journal  or 
your  HN]  Update.  A  new  graph  will  be  sent  to  you  in 
January  of  1984. 

Enjoy  the  newest  tool  in 
numismatics 

Use  of  the  CVI™  to  record  the  passing  history  of 
the  market,  or  compare  the  movement  of  your 
collection  to  the  movement  of  the  CVI™.  Any  way 
you  use  it,  you'll  find  the  CVI™  a  fun  and  enjoyable 
part  of  numismatics. 


$/eve .  c/i>t/  ruu/J/i/n  Sffiifaeun,  C/ni/niimaiul} 
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Your  enjoyment  of  numismatics  is  our  number  one  goal. 

Hopefully,  your  enjoyment  can  and  will  be  increased  by  using  our 
CVI1M.  We  are  constantly  at  work  for  you  researching,  buying,  cataloging, 
travelling,  and  most  important  of  all  ...  listening. 

We  listen  when  you  tell  us  you  want  more  services.  We  hear  you 
speak  when  you  ask  for  better  research  tools. 

Servicing  your  numismatic  needs  is  one  part  of  our  pledge  to  you.  It 
has  been  our  history  to  provide  this  top  level  service,  and  that’s  why  today 
we  are  now  the  largest  coin  firm  worldwide.  Now,  we  continue  to  offer 
you  only  the  best:  the  best  coins,  at  the  best  prices,  backed  by  the  best 
service. 

Call  us  if  you  have  needs  we  do  not  now  address,  or  if  you  desire  a 
specific  coin  or  coins  to  fit  your  collection.  Our  staff  and  we  will  listen  ... 
then  respond  positively  and  quickly  to  your  requests. 

Thank  you  for  your  patronage. 
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